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La siguiente tabla asocia los principales fracasos con la norma o la prictica que cada
uno de ellos produjo. Es una simplificacién, porque la mayoria de los cambios

tuvieron varias causas, pero es la simplificacién que utilizan los profesionales.

Fracaso Dénde Cuando Qué cambié

Confirmé que los tokens reembolsables son

depésitos; actuacién de FINMA contra

Envi Z 2018-2019
fvion ue sociedades de Zug con operaciones en el
extranjero
Suplemento de FINMA sobre stablecoins;
Libra / Diem Ginebra 2019-2022 analisis de la licencia de sistema de pago;
atencién del BNS al dinero privado
Retirada de Puso de manifiesto la altura del listén de las

Singapur 2021

Binance licencias PSA
Mavo d Consulta sobre stablecoins; propuestas de
ayo de
Terra / UST Singapur 202}; marco de octubre de 2022; marco definitivo

de 2023
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Fracaso

Three Arrows
Capital

Zipmex, Hodlnaut,
Vauld

FTX

Credit Suisse

Incertidumbre
sobre el staking

FlowBank

Caso de blanqueo
de 3000 millones
de S$

Disclaimer

Dénde

Singapur

Singapur

Bahamas /
global

Zarich

Suiza

Ginebra

Singapur

Cuando

Junio de
2022

Julio-agosto
de 2022

Noviembre
de 2022

Marzo de
2023

Diciembre
de 2023

Junio de
2024

Agosto de
2023
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Qué cambio

Escrutinio de los gestores de fondos
registrados; umbrales de activos gestionados
(AUM); endurecimiento de las condiciones
de las FMC

Jurisprudencia sobre los activos de clientes
en la insolvencia; prohibicién minorista de
préstamo y staking; normas de segregacién

Normas de segregacién y almacenamiento en
frio; doctrina del «centro de activos
digitales»; depreciacién contable de Temasek

Revisién de la Ley de bancos; clima més
estricto para las licencias relacionadas con la
banca

Comunicacién FINMA 08/2023; aclaracién
legislativa pendiente

Primera insolvencia bancaria suiza con
custodia cripto; prueba del art. 16 de la Ley de
bancos (BankG/LB) y del art. 242a de la Ley
sobre ejecucién y quiebra (SchKG/LP)

Reformas de los family offices y single family
offices; reduccién de riesgos por parte de los
bancos (de-risking); AML Act 2024

This article is provided for general information only. It is based on publicly available sources as at its

date of publication. These sources have not been independently verified against licences, regulatory

registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.

Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q es.SingaporelQ.com

Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Qué cambió cada fracaso
	Disclaimer


