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Los tres temas de este capítulo comparten un rasgo. Cada uno presenta una actividad
para la que las leyes no se redactaron y que el regulador debe encajar en una
categoría existente o dejar al margen. Las finanzas descentralizadas sustituyen al
intermediario por un protocolo. Los tokens no fungibles sustituyen la unidad
fungible por una única. Las organizaciones autónomas descentralizadas sustituyen la
sociedad por un token de gobernanza. En cada caso, la respuesta de Singapur sigue el
método descrito en el capítulo IV: examinar la actividad y su sustancia económica,
aplicar la ley existente si la sustancia encaja y decirlo públicamente cuando no encaja.
Las respuestas están menos asentadas que las relativas a plataformas de intercambio
y custodios. El profesional debe contar con tener que documentar una posición
razonada en lugar de encontrar una norma.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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