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El Consejo Federal publicé su informe sobre las finanzas descentralizadas el 16 de
diciembre de 2022 en respuesta a un postulado parlamentario.

El informe renuncié deliberadamente a definir qué es «suficientemente
descentralizado». Identific6 una serie de indicadores: la ausencia de claves de
administracién, la inmutabilidad del c6digo, la distribucién de los tokens de
gobernanza, la ausencia de un desarrollador dominante y la ausencia de una entidad
que se beneficie del funcionamiento del protocolo. La practica del autor consiste en
evaluar cada indicador y documentar la evaluacién, porque FINMA ha dejado claro
en casos concretos que mirard mas alld de las afirmaciones de descentralizacién para
atender a los hechos del control. La consulta del Consejo Federal de 2025 sobre las
instituciones cripto, examinada en el capitulo IV y en la Parte C, capitulo VI, volvié
sobre la cuestién. Propuso someter a un régimen de licencias a determinados
proveedores de servicios préximos a DeFi. Segtin entiende el autor, no propuso

regular los protocolos como tales.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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