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El colapso del ecosistema Terra en mayo de 2022 y de Three Arrows Capital en junio
de 2022 provocó una cadena de quiebras entre plataformas de préstamo y de
intercambio con vínculos con Singapur. En cuatro meses, la General Division de la
High Court tuvo ante sí las solicitudes de moratoria de Vauld y Zipmex, la
administración judicial provisional (interim judicial management) de Hodlnaut y el
reconocimiento de la liquidación de Three Arrows en las Islas Vírgenes Británicas.
Babel Finance siguió en 2023. Estos casos convirtieron a Singapur en el foro de
common law más activo en insolvencias de criptoactivos fuera de Estados Unidos.
También pusieron de manifiesto la debilidad central de la posición del cliente: a falta
de un trust, el cliente de una plataforma quebrada es un acreedor ordinario cuya
pretensión sobre criptoactivos se convierte en un dividendo concursal. Este capítulo
explica el marco legal de la Insolvency, Restructuring and Dissolution Act 2018 (ley
de insolvencia, reestructuración y disolución), lo que decidió cada caso y cómo se
califica y valora la pretensión de un cliente.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP · contact@ressos.com

es.SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Las quiebras de 2022 y los tribunales de Singapur
	Disclaimer


