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La respuesta de agosto de 2023 indicaba que los requisitos detallados, las
modificaciones legislativas y el régimen transitorio se publicarian en una fecha por
confirmar.! Las modificaciones de la Payment Services Act (PSA, la ley de servicios
de pago) y de las Payment Services Regulations necesarias para crear el servicio de
emisién de stablecoins se redactaron durante 2024 y 2025. La Monetary Authority
of Singapore (MAS, la autoridad monetaria y supervisora financiera) animé a los
futuros emisores a prepararse con antelacién y, desde la fecha de la respuesta, traté el
marco como politica consolidada en su relacién con los solicitantes.

En la préctica, el retraso hizo que el marco funcionara como un conjunto de
expectativas aplicadas a través de las condiciones de las licencias. A los emisores que
solicitaban o tenian licencias MPI para la emisién de dinero electrénico en relacién
con una stablecoin en délares de Singapur se les pidié que cumplieran los estindares
de reserva, capital y reembolso como condiciones de su licencia, a la espera del
régimen formal. Este enfoque es habitual en Singapur, donde la MAS aplica a
menudo una politica mediante expectativas supervisoras antes de que la ley la recoja.

El sector considera vinculante la respuesta publicada.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q es.SingaporelQ.com

Notas

1. Reed Smith, 23 de agosto de 2023 (citado): la MAS publicara los requisitos
regulatorios detallados, las modificaciones legislativas y el régimen transitorio

«at a date to be confirmed». <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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