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La decisión depende de los inversores, de la estrategia y del problema de los tokens
descrito más arriba. La tabla siguiente resume los puntos que deciden la mayoría de
los mandatos. La parte P, capítulo VI desarrolla la comparación hasta convertirla en
una guía de estructuración.

Factor VCC de Singapur, secc. 13O / 13U L-QIF suizo

Autorización
regulatoria del fondo

Concesión fiscal de la MAS; sin
autorización del producto

Ninguna; el gestor debe tener
licencia de la FINMA

Plazo de lanzamiento 3–6 meses 2–4 meses

Tokens de pago
directos

Permitidos; renta no exenta
Permitidos dentro de las
normas de inversión del L-QIF

Tributación en el nivel
del fondo

Exención sobre inversiones
designadas; 17 % sobre el resto

Transparente (FCP, SICAV) o
sujeto (SICAF)

Tamaño mínimo para
el régimen fiscal

Ninguno
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Factor VCC de Singapur, secc. 13O / 13U L-QIF suizo

5 millones de S$ (13O) / 50 millones
de S$ (13U) en inversiones
designadas

Sustancia local
Administrador, profesionales de
inversiones, gasto

Sociedad gestora de fondos o
gestor suizos

Base de inversores
Global; inversores de Singapur sin
problema con la 13U

Solo inversores cualificados

Participaciones
tokenizadas

Permitidas; proyectos piloto de
Project Guardian

Permitidas como valores
registrados en un registro
distribuido

Acceso a convenios
Sí, para la VCC residente en
Singapur

Limitado; depende de la forma
del fondo

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

es.SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

https://singaporeiq.com
https://www.ressos.com.sg


©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
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Legal Terms at https://singaporeiq.com/legal-terms apply.
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